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1 ua Sudl 200 wlEdl Ay © :
Y9l Syl Aael udal 2 ugdl-l Asl-4sAu1 saldd uAs AUR S,
qfleldl el daiell wEl dl. 1-1-2021, aw Susldl <asl
dl. 1-7-2021 i wad alls [Bed-dl di. 31-12-2021 & -
EET W (3.)
SIAL 8Lttt 15,84,000
e Budd U . 56,000
IS AP oot 96,000
Ol ottt it ettt e e, 1,60,000
BRIZL © e et et et et et et e e e e 80,000
A5 QAL B2 .o 16,000
RO AL e 8,000
AHLBL U AL ettt et et e e e e, 8,000
REAL YA FV e 2.16,000
Rise gl (alls) ... 2,88,000
Qs WOUR AL SMHAL FV oo 96,000
RERAAZL Alrrtl AL 48,000
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(1) g2l gt el > i e A quRL d-L 20l Hi
sdl oy A1y 8. gaudell RAeR Y-l oflo vidarni e Hlen
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(2) duisll wdle Bad dl. 31-7-2021-01 A% Ysad .
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(4) FV slda vl R A alud Wl 2dysd Ad sald 9, ol
Yad wal RER wdHL w13yl 9.

Y ql

1 2R agd- q8) di. 1-1-2021-0 Ael W€l dal w2 »uyn 20
[l dl. 1-6-20210 A% 2@uL s 2l 2uyy Rl QM1
dl. 31-12-2021<1 A% Y2l Adl 9y 42 (Al [Qadl Qindel sdl -

(1)  ad el dueL 3. 24,84,000 sd. wam, [adly, qdla 24
Al Brles Axuouled ARUA dARL isH 2:3:4:5 &d.

(2) ad el A4 Wl uidr 3. 19,80,000 sdl.
(3) ssl-qsl viid (Al [otdl saidd © :

ot Wy (3.)
L R 1,08,000
AAAAL 8l o 14,400
QAL U SIHAUT et 25,200
BLLAVILEL Lottt et ettt 8,400
BRIZL © e et et et et et et e e e e 28,800
BB M 12,600
RASHIAT, OUSHLE vt eire it it ee e 10,500
RO AU et 30,000
SR U LY ettt ettt et e e e e 18,000
BB AL 43.200
IR AL V2 ottt e 9,000
QAR A, % i 21,600

(4) ek ARl dl. 22-8-2021-1 AY s O,
(5) sl di. 1-11-20211L A% dAdHL 2A19e 9,
(6) vidle (Bud dl. 1-10-2021-1 A% Ysaddi »udd 9.

su<lld el udal i <uel uldl asl-saiq salad uas duR
53U
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2 ol Madl dl 1-1-2017¢1 3. 2,00,000< ¥l €44l a3 ¥l sdl. 20
£ q¥ 3. 20,000+1L Gul3 $3E 8cll. A3Alcd-AL 6L Q<) <18l 3. 40,000+
scdl. d isUHl [Buoll wglad DUl v 8, el Heel 2L ad-L
Uil AvAL Al dl 31-12-2021-L Ao duifl wRR3G {12 3o

N

£9
[ WM 3.
avielRl 1,50,000
Hsl U MaH Ol avlelRl 30,000
[ ysada v

- 2 Hidd MU 83,000

- S1R&HL 3 WAL WOLR 6,000

- AR 5 3,000
Ul el (o wadl saduig) 20,000
450ell uig gl fdl qaiddl &4l 12,000
s(Maz (Guwal wiRe 3. 4,000) 8,000
Ass (Fui vilel Risst 3. 100+ ®) 2,000
w5 (oo Bxd 3. 50,000) 1,20,000
wele-HlZl (Buwal 4le 3. 30,000) 80,000
Hsl uR ol ol avielRl 40,000
AR saAlelR) 40,000
wsde 2aleldl (Guaal wkd 3. 3,000) 10,000
Blal sdlelRl 5,000
@5 (Guwal wd 3. 40,000) 70,000

sl Mo dl. 31-12-20211L A% 2AMeldle Se UsR A8 4l dA

aoldl %33 (Bl 2 usts dUR S
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2 [ 2059 dl. 30-6-2021-0 A% sl 2w sivd 53, A Rad 20
a-l uRRAM 1A Yoo edl :

[ WM 3.
avielRl 8,40,000
edlgdl 1,20,000
qa1del 82D (% U4 3. 48,000 «lsRudl dMa D) 96,000
A, e, 1l ARield (3. 36,000 wrigol-il) 48,000
Hsl U Ay ol ARleldl 3,60,000
Hslv uR ol ol Avieldl 1,80,000
Yo (Guaal wke Bxd 3. 4,80,000) 6,00,000
As3 as 1,200
s as 10,800
@5 (Guwal wd BHd 3. 1,92,000) 2,40,000
A% [ A2 (Guaal wka 3. 54,000) 60,000
sMaR (Guwal wRe 3. 66,000) 84,000
Yol (Buwal 4e 3. 2,16,000) 3,00,000
AR saAlelR) 1,44,000
wsde 2aleldl (Guadl wikd 3. 12,000) 30,000
Blal sdlelRl 36,000
RIIIERIEN] 24,000

Agl dl. 1-7-2018< A% 3. 5,40,000+ 3ol el a3 s4l &dl A
waH, 6 qu-l «sl 3. 96,000 A 78,000 sdl. AR o -l
3,42,000+ vz 8dl. 2L w8l & s €2 98 30,000 Yl U A

usdldl 6. AMA AN eWMAL g4 G 3. 4,80,000 €.
Rifaeds Mgt 2 g2 vid ddR s
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sll Bastel olGAML dl. 14-3-2022+1 A% L @l 3. 14,400 15
il €s 2uotel -ia vl (Al [o1dl uel sldid uats el

(o 2019 2020 2021 | 14-3-2022

3. 3. 3. udl 3.
wiel 4,33,600 4,48,000 | 5,16,000 2,24,000
Q18| 6,40,000 6,00,000 | 7,20,000 2,40,000
H°§2’l 96,000 40,000 52,000 24,000
YR 32,000 32,000 28,000 8,000
w3plld+ll s | 220,000 | 1,76,000 | 1,32,000 44,000

W3-l RAsl B 10% auiR sl 2udl €.

Y ql

HEZML SRULAUML dl. 31-8-2021<L A% oL a(l, ofl ¥ wa 15
oefl 012l A8l 3. 1,60,000+{1 &R ldl scl. 1Al MRl 20812

el elal s sl s

ot ay

2018 2019 2020 2021

(3.) (3.) (3.) (3.)
A3HlLA- 2R\S 50,000 80,000 | 1,30,000 | 1,60,000
Qe 10,00,000 |13,00,000 |14,40,000 -
wilel 7,00,000 7,880,000 112,20,000 -
wilel ud 20,000 24,000 18,000 -
Q8L Yd 14,000 6,000 10,000 -

ad 20211 Q@i 9 202001 qawiEl 25% 2+ WL 20%+)
Qa1 AL 9. QARL Yd A WILEL wd Al Y 2021 12 S S1H)
£ 2UGHL 2181 AL 1AL sl AR Yol dRAML A D,
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4 dl. 31-3-2021-1 A% XYZ UL 2000 @l e -l 44l 15
dl. 31-8-2021 yHl vkl adl. il 84 3. 30,000 8dl A
oyl Ay Ald HEAAL 8dl. dl. 31-12-2020<1 A% YU Adl
feuoll ad-)l 2wl -8l (3. 35,0007 R wal Guil ugl-)

3. 15,000 8dl, AU 2 o XA AL 3. 2,00,000 8.

dl. 31-3-20211 A% YU Adl 94 2124 ¥ 2491 @yl dilvl yi 12
A dARL 3. 1,50,000 sd. ¥ duud elHUlA HH) vdaus 2Hl d
AHY e AARL 3. 22,500 8. AR wiesal 9l e(HALA o AHA
AAIRL 3. 65,000 sqd. dlHL su-ll AA Y sqL sl UAS AUIR $3.

Y ql

4  ABC Udlal 3. 90,000+ st qsui-l Dl dldl sdl. 15
oL AHY 2R HIAAL O, dl. 31-12-2020-1L A% YRL Adl e
dleL 3. 7,00,000 8d - Aol w48l 3. 70,000 Sdl. sl-sul
wid 3. 4,500 el vl GrRAML el sdl ¥ WSl 3. 1,000 @R
v H dami el 9.

dl. 1-4-2021-0 A% 2L @Rl ¥ dla 3edls ualaxil 228l .
ABC U4l dl. 1-4-20202 dl. 30-6-2020 ¥l el 3. 2,03,000
d A d o PHRs AuMAd 20214 de 3. 70,000 ed.
dl. 31-3-2021<L A% YU Adl U HRA+ ARl 3. 7,50,000 8.
dl. 1-1-2021¢ Gane~{l yael uglaell 202141 dau@ U 2.5% ay
45l HAQ. sldld Wis dUR S
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ENGLISH VERSION

Instructions : (1) Marks have been shown on the right side of
question.
(2) There are total four questions.
(3) Necessary calculation is a part of your answer.

1  The following are information regarding the Yash Co. 20
Prepare its statement for Profit-Loss for the period of pre-
incorporation and post-incorporation purchase of a business of
a partnership firm Dt. 1-1-2021. Date of incorporation of Yash
Co. was Date 1-7-2021. Date of First Final Accounts was
Dt. 31-12-2021.

Particulars Amount (Rs.)
Gross Profit ... 15,84,000
Interest of business purchase price...........cc..cccoeeevveienn, 56,000
Rent paid ..........ooooiiiiiii 96,000
SAlATY ..o, 1,60,000
Depreciation .........cc.vviiiiiiiiiiieieiiee e 80,000
Loss on sale of investment................ccvvvvoeeeieeeeiininn, 16,000
Interest on debentures ...............eeeeeieeiiiiiiieeeeee e 8,000
Interest on INVEStMENT..........oovmmmmiieiee e 8,000
Advertisement expenses FV ... 2,16,000
Director Fees (annual) .............c...ooooviiiiiiiiiiiciee 2,88,000
Salary and Commission to Salesman FV ... 96,000
Expenses of delivery van................ccccoccovviiiiiiiiil 48,000

Other Information :

(1) In the first half of the year from January to June every
month sale 1s two times comparing to its previous month,
in the second half of the year from July to December every
month sales in half comparing to its previous month.

(2) Business purchase price is paid on Dt. 31-7-2021.
(3) Investments are sold on Dt. 31-5-2021.

(4) Expense indication FV are showing jointly fixed and
variable which indicated variable expenses are half of the
fixed expenses.

OR
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1  Ayush Ltd. has incorporated on 1-6-2021 to purchase the 20

business of Akshil Brothers from 1-1-2021. Following particulars
had been recorded in the books of account of Ayush Ltd. for
the year ending on Dt. 31-12-2021.

(1) Total sales for the year was 24,84,000. Sales proportion
of average sales of first, second, third and fourth quarter
(three months) was 2:3:4:5.

(2) Total cost of goods sold during year was Rs. 19,80,000.

(3) Following information had been shown in Profit and Loss

Account :
Particulars Amount (Rs.)
SAlATY ..o, 1,08,000
DiIrector FEeES ..coovmmee e 14,400
Commission ON SALE............cooiiimiiiiieeieeee e 25,200
Bad debts ..o 8,400
Depreciation .........cc.vviiiiiiiiiiieieiiee e 28,800
AdVErtISEMENT .......ooiiiiiiiiiee e 12,600
Carriage outwards .............cooevveiiiiiiiiiiiceeiie e, 10,500
Interest on debentures .............ccooeeeeeeeeiiiiiiiieeee e 30,000
Interest on INVESTMENTS .......ooovvmmmeeeeeeiiiiiieeeee e 18,000
Office EXPENSES ...vviiiiiiiiiiieiiiiiie e, 43,200
Loss on sale of MoOtor ............coooeiiiiiiiiiieeeee e 9,000
Interest paid to the vendor ...............c....ooeiiiiiiiiiil 21,600

(4) Motor was sold on Dt. 22-8-2021
(5) Investments were sold on Dt. 1-11-2021
(6) Purchase consideration was paid on Dt. 1-10-2021.

Prepare statement of profit prior to incorporation and after
incorporation of company.
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2 Shree Mantra commenced business on 1-1-2017 with capital 20

of Rs. 2,00,000. He draws Rs. 20,000 per year. His profit for
first two years is Rs. 40,000. He keeps single entry system
account. But have not kept book for last three years. His position

as on 31-12-2021 was given below :

Particulars Rs.
Creditors 1,50,000
Creditors secured by first charge on building 30,000

Outstanding expenses

- 2 month's rent 83,000
- Clerk's salary for three months 6,000
- Sales tax 3,000
His wife's loan (Savings from marriage) 20,000
Dishonored but not recorded discounted bills 12,000
Furniture (Estimated to realize Rs. 4,000) 8,000
Cash in balance (in which Rs. 100 are fake) 2,000
Building (Market value Rs. 50,000) 1,20,000

Plant and Machinery (Estimated to realize Rs. 30,000) 80,000
Creditors second charge on building 40,000
Good debtors 40,000
Doubtful debtors (Estimated to realize Rs. 3,000) 10,000
Bad debtors 5,000

Stock (Estimated to realize Rs. 40,000) 70,000

Shree 'Mantra’ was declared insolvent on 31-12-2021 by
Ahmedabad Court. Prepare his statement of affairs and deficiency

accounts.

OR

DAL-19080001040701 ] 9 [ Contd...



Mr. Akash, filled his insolvency petition on 30-6-2021.

On that date his situation was as under :

Particulars Amt. Rs.
Creditors 8,40,000
Bills payable 1,20,000
Bills discounted (Out of Rs. 48,000 are expected

to be dishonored) 96,000
Creditors for Taxes, Wages and Rent

(Rs. 36,000 are preferential) 48,000
Creditors holding first charge on building 3,60,000
Creditors holding second charge on building 1,80,000
Building (Estimated to realize Rs. 4,80,000) 6,00,000
Cash in hand 1,200
Cash in bank 10,800
Stock in trade (Estimated to realize Rs. 1,92,000) | 2,40,000
Share of Shrey Ltd. (Estimated to realize Rs. 54,000) 60,000
Furniture (Estimated to realize Rs. 66,000) 84,000
Machinery (Estimated to realize Rs. 2,16,000) 3,00,000
Good debtors 1,44,000
Doubtful debtors (Estimated to realize Rs. 12,000) 30,000
Bad debtors 36,000
Bills receivable. 24,000

He commenced business with Rs. 5,40,000 on 1-7-2018 and it
resulted in profit of Rs. 96,000 and Rs. 78,000 in the first two
years respectively and in a loss of Rs. 3,42,000 in the third year

after allowing Rs. 30,000 as interest on capital each year. His

drawing for the whole period amounted to Rs. 4,80,000.

Prepare his statement of affairs and deficiency accounts.
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Fire broke out in the factory of Shree Kishan on 14-3-2022.

15

All goods except of Rs. 14,400 were destroyed. From the

following information calculate amount of claim.

Particulars 2019 2020 2021 | Upto 14-3-2022

Rs. Rs. Rs. Rs.
Purchase 4,33,600 | 4,48,000 | 5,16,000 2,24,000
Sales 6,40,000 | 6,00,000 [ 7,20,000 2,40,000
Wages 96,000 40,000 52,000 24,000
Depreciation 32,000 32,000 28,000 8,000
Opening Stock | 2,20,000 | 1,76,000 | 1,32,000 44,000
Opening stock is valued 10% more.

OR

Fire broke out in the factory of Multimode on 31-8-2021. 15
All goods destroyed. They have a policy of fire claim of
Rs. 1,60,000.
From the following information calculate amount of claim.
Particulars Year

2018 2019 2020 2021

(Rs.) (Rs.) (Rs.) (Rs.)
Opening stock 50,000 80,000 | 1,30,000 | 1,60,000
Sales 10,00,000 |13,00,000 |14,40,000 -
Purchase 7,00,000 | 7,80,000 (12,20,000 -
Purchase returns| 20,000 24,000 18,000 -
Sales return 14,000 6,000 10,000 -
In the year 2021, comparing to year 2020, sales and purchase
increased by 25% and 20% respectively. There was no sales
return or purchase return in 2021. The gross profit will be
decided by average of last three years gross profit.
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4 A fire occurred in the premises of XYZ firm on Dt. 31-3-2021 15
and as a result of its business was disorganized from the date
of fire up to Dt. 31-8-2021. The firm had taken out of a Loss
of Profit Policy for Rs. 30,000, the indemnity period being seven
months after the fire.

The net profit for the year ending Dt. 31-12-2020 was Rs. 15,000
after debiting standing charges of Rs. 35,000 and the turnover
for that year was Rs. 2,00,000.

The turnover for the year Dt. 31-3-2021 (i.e. during the year
ending on date of fire) was Rs. 1,50,000. During the period of
dislocation, it amounted to Rs. 22,500 whereas during the
corresponding period in preceding year it was Rs. 65,000.

Prepare a statement showing the amount of claim to be submitted
to the insurance company.

OR

4  ABC firm took out a policy of Rs. 90,000 for loss of profit, 15
period of indemnity being three months. Turnover for the year
ending Dt. 31-12-2020 was Rs. 7,00,000 and the net profit was
Rs. 70,000 after charging Rs. 4,500 for the fixed charges. Out
of this fixed charges Rs. 1,000 was not insured.

Fire took place on Dt. 1-4-2021 and as a result some of the
activities came to a stand still. Sale of ABC firm during
Dt. 1-4-2020 to Dt. 30-6-2020 were Rs. 2,03,000 for the same
three months of 2021 Rs. 70,000. Sales for the year ending
Dt. 31-3-2021 were Rs. 7,50,000.

As and from Dt. 1-1-2021 as a result of improved methods of
production, profit of year 2021 was 2.5% more would be realized
on sales.

Prepare a statement showing the amount of claim to be submitted
to the insurance company.

DAL-19080001040701 ] 12 [ 11760 / 360-96 ]



